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Registration No.: 201001018208 (901914-V) 
(Incorporated in Malaysia) 

 
IHH HEALTHCARE BERHAD (“IHH” OR THE “COMPANY”) 
 
(I) SUBSCRIPTION OF 235,294,117 NEW EQUITY SHARES OF FACE VALUE OF INDIAN 

RUPEES (“INR”) 10 EACH (“FORTIS SHARES”) IN FORTIS HEALTHCARE LIMITED 
(“FORTIS”) THROUGH PREFERENTIAL ALLOTMENT BY FORTIS TO AN INDIRECT 
WHOLLY-OWNED SUBSIDIARY OF IHH, NORTHERN TK VENTURE PTE LTD (“NTK” OR THE 
“ACQUIRER”) (“SUBSCRIPTION”);  

(II) MANDATORY OPEN OFFER FOR ACQUISITION OF UP TO 197,025,660 FORTIS SHARES 
REPRESENTING ADDITIONAL 26.10% OF THE EXPANDED VOTING SHARE CAPITAL OF 
FORTIS BY THE ACQUIRER (“FORTIS OPEN OFFER”); AND  

(III) MANDATORY OPEN OFFER FOR ACQUISITION OF UP TO 4,894,308 FULLY PAID UP EQUITY 
SHARES OF FACE VALUE OF INR 10 EACH (“MALAR SHARES”), REPRESENTING 26.11% 
OF THE FULLY DILUTED VOTING EQUITY SHARE CAPITAL OF FORTIS MALAR HOSPITALS 
LIMITED (“MALAR”) BY THE ACQUIRER (“MALAR OPEN OFFER”).  
 

[THE SUBSCRIPTION, FORTIS OPEN OFFER, AND THE MALAR OPEN OFFER ARE 
HEREINAFTER COLLECTIVELY REFERRED AS THE “TRANSACTION”] 

 
We refer to our earlier announcements dated 13 July 2018, 15 August 2018, 13 November 2018, 17 
December 2018, 18 November 2019, 3 February 2020, 5 March 2020, 17 March 2020 and 14 August 
2020 (“Said Announcements”) in relation to the Transaction. Unless otherwise expressed or defined 
herein, all capitalised terms used in this announcement shall have the same meanings as ascribed to 
them in the Said Announcements (or any of them).  
 
The Board of Directors of IHH wishes to announce that, following the conclusion of hearing of the Suo 
Moto Contempt Petition No. 04 of 2019 (“Suo Moto Contempt Petition”) and the connected 
proceedings, i.e, Special Leave Petition (Civil) No. 20417 of 2017 ("SLP”) and the Contempt Petition 
(Civil) No. 2120 of 2018 (“Original Contempt Petition”) on 12 May 2021, the Honourable Supreme 
Court of India has pronounced the order and has read the operative part of its decision in Court.  
 
IHH has been advised by its Indian Counsel to wait for the written judgment before announcing the 
decision of the Honourable Supreme Court of India. 
 
IHH is in the process of obtaining the written judgment from the Honourable Supreme Court of India 
and seeking legal advice on the impact thereof on the Transaction. Further announcements regarding 
the Fortis Open Offer and the Malar Open Offer will be issued after receipt of the copy of the said 
judgment.  
 
 
This announcement is dated 22 September 2022. 
 


